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Average Metal Prices(E&MJ) | 


for Octeber, 1951 


Copper: 
Electrolytic, Domestic Refinery.. 24.200 
Electrolytic, Export, Refinery.... 27.425 
Lead: 
Common, New York 
Common, St. Louis 
Silver and Sterling Exchange: 


Silver, New York, per oz 


19.000 
18.800 


88.147 
77.130 
279.943 


Silver, London, price per oz 

Sterling, Exchange, “Checks” 
Zinc: 

Prime Western, East St. Louis 19.500 
Tin: 

New York, Straits 

New York, 99% min 


Gold, per oz. US. price 


103.000 
>) 102.000 
$35.000 
$216.962 
45.350 
42.000 
42.500 
Nom’! 
$90.000 
255.000 
267.500 
280.000 
240.000 
19.000 
24.500 
56.500 


Quicksilver, per flask 
Antimony, (E&MJ) (d) 
Antimony, bulk, Laredo 
Antimony, in cases, Laredo 
Antimony, Chinese, Spot 
Platinum, Refined, per oz. 
Cadmium (a) 
Cadmium (b) 
Cadmium (c) 
Cobalt, 97 
Aluminum, 99% plus, ingot 
Magnesium, ingot 


Nickel (f) 


tic q iotations 5 otherw s¢€ 
are n cents per ound. Sterling ex- 
checks n cents. Quicksilver per 

76 Ib 
a) Cadmium average based on the pro 
ducers’ quotation t Cadmium average 
based on the average of the producers’ and 
platers’ quotation Cadmium average 
based on platers’ quotation. (d) Domestic 
5 tons or more but less than carload lot 
packed in cases, f.o.b. New York. (e) Tin 
contained. (f) F. o. b. Port Colborne, U. S 

duty included 


Record Week in Steel 

Steelmaking furnaces will operate at 
104.5% of capacity in the current week, 
equivalent to 2,089,000 tons of ingots and 
castings. It is the largest amount of steel 
ever produced in a single week, the 
American Iron and Steel Institute re- 
ports. This is the 35th week in 1951 in 
which the industry has operated at 100% 
or higher 





NPA Order Allocating Imported Lead 


Threatens to Further Reduce Supplies 


Consumers of lead felt certain that allocation of foreign metal, announced by 


NPA during the last week, will further reduce the supply as long as substantially 


higher prices prevail on the imported product. Trading in foreign lead in this country 
virtually ceased pending further study of the order, already amended on “sober 
second thought.” The copper situation encountered added difficulties because of the 
prolonged dock strike and more stockpile metal may be needed to assist fabricators 


Zine appears to be in a fair supply position, compared with copper and lead. Our 
index of nonferrous metal prices rose to 193.21 for October, up 7.06 points, on higher 


lead and zinc averages 





Copper 

The dock strike, now in its 17th day, 
has tied up about 20,000 tons of foreign 
copper. A fair percentage consists of 
blister, with the result that refineries 
are also hit by the strike. Demands for 
copper are as active as ever. Sales in this 
market of metal for October shipment 
to fabricators total around 100,000 tons 
with a carry-over from September of 
at least 10,000 tons. Business booked to 
date for the November position amounts 
to around 25,000 tons 

Though OPS has stated recently that 
no action is contemplated in the matte 
of disturbing the 24!c. domestic selling 
basis for copper, most producers feel 
that the price eventually will have to 
be raised to the level obtaining in the 
foreign market 

Lead 

NPA announced on Oct. 29 that im- 
ported pig lead will be placed under 
the same allocation as soft domestic 
lead, effective Nov. 1. This action was 
contained in an amendment to Order 
M-76. It was pointed out that about a 
third of the lead consumed in this coun- 
try is imported, another third is ob- 
tained from domestic refineries, and the 
remainder from scrap 

The amendment provides that on and 
after Nov. 1 no person shall accept de- 
livery of soft primary lead or imported 
pig lead for any purpose except in ac- 
cordance with the terms of monthly 
allocation authorizations issued by NPA 
Any person importing pig lead for re- 
sale without change in form is required 
to report to NPA at least 15 days before 
the first day of the month in which 
shipment is expected to arrive in the 
U.S. the quantity, grade and country 
of origin of the lead involved. It included 
lead which has been shipped into for- 





eign trade zones and bonded ware- 
houses, but exempts metal in transit 
through the U.S 

Announcement of this step added to 
the confusion over the supply situation 
in lead and brought all trading in for- 
eign metal to a complete standstill. The 
order was viewed by traders as un- 
workable. On the following day, NPA 
eased the r@zulation by exempting con- 
tracts made prior to Nov. 1 

With foreign lead 
premium, and as the duty has not been 


commanding a 


suspended, the cost problem will enter 
into the calculations of consumers as 
never before on all purchases of such 
lead. It was felt that buyers of foreign 
lead will in effect be penalized under 
the new plan 

November allocations have been slow 
in coming through, which was reflected 
in sales of only 1,673 tons for the week 
in the domestic market. Domestic metal 
was unchanged at 19c.. New York. The 
foreign market continued at 2lic. to 


22c., f.a.s. Gulf ports 


Zine 

Operators in zinc wondered whether 
NPA may get around to allocating im- 
ported metal. So far, the issue has not 
come up. Though the supply situation 
in zinc is not as tight as that of either 
copper or lead, consumers are asking 
for more metal than the tonnages avail- 
able for allocation 

There were no price developments 
The domestic ceiling continued at 194c 
on the Prime Western grade, East St 
Louis. In the export field prices were 
unchanged at 29c. to 3lc, per lb., fas 
Gulf ports 

The Government and the Glidden Co 
will share equally the cost of explora- 


(Continued on page 5) 








DO YOU CAST GEARS? 


Make them Better... at less Cost 
with HERCULOY GEAR BRONZE 


Just look at these typical properties... 
Tensile strength 65.000 psi. 
Yield strength 30,000 psi. 
Elongation 25 per cent 

... all over 50°7 higher than you get from SAE 65 and similar gear bronzes! 


Just check over these special values of Herculoy Gear Bronze . 


Costs less than high-tin gear bronzes. Hardness, toughness. and resistance to distortion 
and wear exceptionally high. Corrosion resistance excellent. Combines high yield strength 


with good ductility. Easy to meit and cast . . . free of dross and fumes. Casts well in sand, 


permanent. or plaster molds. Has smooth. clear as-cast finish and machines readily. 


Write Dept. S. J. today for a 4-page bulletin on Herculoy Bronzes 


Gederilel Mélils Diniion Fi 


American Smelting and Refining Company, 120 Broadway, New York 5, N. Y. 
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E&MJ Metal and Minera! Markets is published 
each Thursday with a daily quotation for copper 
lead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin 
and silver in the United States market 





Copper Most Critical on 
DPA’s Materials List 


Aluminum, copper, lead, zinc, tin, ti- 
tanium, beryllium germanium, magne- 
and selenium are in insufficient 
supply for defense and essential civilian 
demands, according to a new listing of 
basic materials and alternates issued by 
the Defense Production Administration 

Precious metals on the critical list are 
iridium, osmium and platinum. 

Alloying elements in insufficient sup- 
ply are cobalt, columbium, molybdenum, 
nickel, tantalum and tungsten 

Metals approximate 
antimony, bismuth, cadmium, 


sium 


balance are 


calcium 


in 


and tellurium 

Ferrous alloying elements in approxi- 
mate balance include chromium, man- 
ganese, silicon (except silvery pig iron), 
and vanadium 

Metals in fair to good supply are mer- 
silver, and rho- 
Boron, 
nium are in 


according to DPA 


Though the supply situation in non- 


cury, gold, palladium, 
ferrotitanium 


fair 


dium and zirco- 


also to good supply 


ferrous metals is becoming consistently 
tighter, 
stabilized 


general materials are showing a 


more pattern. Some minor 


areas, currently less affected by defenss« 
needs, have been showing a slight ten- 
dency to ease 

Sheet steel and strip have eased some- 
what, be 


tuation structural 


though this may a temporary 


However shapes 


bars, heavy forgings and alloy steels 


con- 


have tightened. The scrap shortage 
to be 


tinues steel’s most persistent 


problem 


Copper were described as 


supplies 


ilmost dangerously short.” Two large 





strikes, an extreme shortage in scrap, 
and continued low imports have made 
copper the most critical of all metals for 
both the immediate and the long range 
outlook, DPA officials hold 
Suspension of tin purchases by 
to 


has resulted in a considerable reduction 


the 
Government due “excessive prices” 
in industrial stocks of the metal 

Lead and zinc 
hampered by strikes, 
and inadequate scrap collections 

Aluminum suffered 
from strikes and from scrap and water- 


production has been 
reduced imports, 
production has 
power shortages 

Magnesium production, with difficul- 
ties not unlike those of aluminum, has 
nearly maintained its supply position 


St. Joseph Lead Officials 
Oppose Unrealistic ngs 

“It is unfortunate that the U.S. Gov- 
ernment did not the ceiling 
prices to levels which more closely ap- 
proximate foreign prices, as the increase 
of only 2¢ per pound for both metals 
which was effective Oct. 2, 1951, will not 
materially increase imports, and present 
shortages of both metals may become 
even more severe.” This opinion was 
expressed in the report of the St. Joseph 
Lead Co. for the first nine months of 
1951, issued recently by Clinton H 
Crane, chairman of the board, and 
Andrew Fletcher, president 

The officials further 


company 


Cei 


increase 


reported that the 
“is opposed to ceiling prices 
which permit a foreign miner receiving 
more for his product than a domestic 
as well controls which dis- 


miner, as 


regard economic realities.’ 
Production and sales of the 
Lead Co the first 
1951 as compared with 
months of 1950 


in tons 


St. Joseph 
»f 


nine 


for nine months « 
the 


repor ted 


first 


are as follows 


Lead 


Lead concentrates 


Produced from 
company's min 
Purchased conc 
Pig lead equivalent of 
produced and purchased 
concentrates 
lead produced 


116.8 
24 


trates 


Pig 
Pig lead sales 
From smelter production 
Purchased pig lead 


Zine 
Zine concentrates 
Produced from 
company's mines 
Purchased concentrates 
Slab zinc equivalent of 
Produced and purchased 
concentrates 
Smelter production 
including toll zine 
Sales of oxide and metal 
Sulphuric acid sales 
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& M. J. Weighted Index of 
Non-Ferrous Metal Prices 

osite for 1922-3-4 
in, Silver, Nickel, 
77.71 1945 
79.22 1946 
83.49 1947 
86.80 1948 
88.74 1949 
88.74 1950 


(Copper, 
Aluminum) 


90.86 
110.06 
149.46 
168.38 
151.67 
156.42 


100 is com 
Lead, Zinc 


1939 
1940 
1941 
1942 
1943 
1944 


1951 
182.48 
194.06 
1y0.19 
190.18 
189.47 
187.19 
186.46 
186.15 
186.15 
193.21 


1949 
185.52 
185.75 
179.31 
160.86 
148.05 
131.20 
136.65 
141.90 
142.24 
137.81 
138.18 
136.18 


1950 
135.86 
135.65 
132.69 
134.04 
142.02 
154.30 
156.40 
160.67 
172.56 
179.83 
186.00 
187.05 


January 
February 
March 
April . 
May 

June 

July 
August 
September 
October 
November 
December 





Heads Metal Department 

William J. Welch has been named 
manager of the metal department of the 
National Lead Co., 
Walter P. Carroll 

Mr. Welch joined the company in 1916 
the U.S. Cartridge Co., 
of National Lead. In 
1936 he moved to the metal sales depart- 
ment the Atlantic Branch. He was 
transferred to Morris P. Kirk & Son, Inc., 
1939, returning to New York in 1947 
as assistant to the manager of the metal 
department 


succeeding the late 


He served with 
then a subsidiary 


of 


in 


Foote Buys Spodumene Mine 


The Foote Mineral Co., Philadelphia, 
has arranged to purchase for $350,000 the 
lithium plant and 881 acres of land of 
Solvay Corp 
ra 


veral 


the 


N 


near Kings Mountain 
which it has been operating for 
the 
property have revealed what is reported 
to the of 


lithium-bearing ore in this hemisphere 


months. Drilling tests on 


be largest known source 


ECA Expiration 

Economic Cooperation Administration 
will expire 60 days after the approval 
of a new Mutual Security Director. So 
far the Senate yet approved 
Harriman’s appointment to this post. As 
soon as this appointment is approved, it 
will go to the 
Sixty days after the director 
ECA will dissolve 


has not 


president for signature 


is sworn 
in 
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| Ik AbD ELECTROLYTIC 
4B4 COPPER 
ZINC BACHE & CO. 
dl 36 WALL STREET, NEW YORK 5, N.¥ 
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CADMIUM TUNGSTEN | Pn ce ve 


trates * Mixed Tungsten Ores * Tunaste 
ings, Scrap, Tips, Grindings * Tin Conce 


TI Tin Dross, Tin Furnace Bottoms 
ST. JOSEPH —. 


Tungsten Concentrotes to Buyers’ Spec! 


* Tungsten Salts, Tungsten Powder * Tungste 
LEAD COMPANY ANTIMONY Rods ond Wires * Tin Ingots, Tin Oxides, Tin 


Chlorides 





The Largest Producer of Lead in the United States ' a 
RK 7 

250 PARK AVE.:- NEW YORK 17 NEW YORK 7, N.Y 

om ATqg oN” Plant. Glen Cove, N. ¥ 


TEL. ELDORADO 5.3200 Cable Address 


WAHCHANG NEW YORK 




















_ Irvington Smelting _| We Buy Crude Platinum 

& Refining Works W! ARE always in the market 
gy ae Ye ee for native crude platinum, plati 

Gold, Silver, Lead, Copper and Platinum ; ; num and gold concentrates, gold dust 


Ores, Sweeps and Bullion 2 i and scrap precious metal. We pay for 
> 
all the platinum metals and gold con 


M: ‘ , »f Copper S hate 
lanufacturers of pper Sulphate tained in such material 


Irvington, New Jersey ag BAKER & CO., INC 


Lehigh Valley R.R. connection z 113 Astor Street, Newark 5, N 











AYRTON METAL L COMPANY. 


ciel 2014 @22 2002 ga ae wa. INC NEW YORK 


IMPORTERS OF 


W OLFRAM— MANGANESE — CHROME — ANTIMONY ORES 
DEALERS IN 
PLATINUM— GOLD — SILVER 
Buyers of crude platinum 


U. S. Agents for AYRTON METALS LTD., 10+ 13 Dominion St., London. EC2 
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(Continued from page 1) 
tory drilling on the company’s zinc prop- 
erties in Shasta County, Calif. Drilling 
is to start within 60 days. Previous esti- 
indicated 225,000 


lows: Oct. 25th, $1.02; 26th, $1.02; 27th, 
$1.02; 29th, $1.02; 30th, $1.02; 31st, $1.02 


Quicksilver 


mates about tons of The spot position of the market for 


quicksilver has stiffened because of de- 
lay in moving metal from the docks. The 
strike has brought in some buyers and 


zinc ore 

lin 
With the supply this 
country tightening, producers look for 


Situation in 


the market was generally regarded 
firm at $218 to $220 per flask on spot and 
In rd to 


business, the price situation was viewed 


as 


some weakening on the part of RFC in 


nearby business re forward 


the matter of its bearish stand on prices 
Advices from Texas City indicate that as uncertain 
the Longhorn smelter is operating at a Leading European producers continu 
reduced rate because of shrinking stocks 
of Negotiations 


Bolivia and the United States are more 


to take a firm stand on prices 
concentrates between 
Silver 


or less deadlocked, with producers hold- Business was inactive 


However, with 
ing out for a much higher price than the n> pressure to sell to disturb the market 
$1.12 basis mentioned as acceptable to 


RFC 


Increased optimism over the outlook 


the New York quotation on foreign metal 
was unchanged al! week on the basis of 
88c. an ounce troy 

for tin was reflected in steady prices 
Standard the London 
Metal Exchange, first session, per long 


The London market was quiet at 77d 


abroad tin on throughout the week 


United States Gold Price 
The price paid by the United States 
Treasury for gold by the 
mints continued at $35 per troy ounce of 
fine gold, less | of 1 percent 
Actual payment by the United States T 
ury for gold in imported and domestic on: 


‘ trate is at 99.75 percent of the price 
quoted by the Treasury, which at present 


ton, was quoted daily as follows 


Standard Tin 
Spot t-Months 
£1,017'.2 £985 
£ 992 £965 
£1,000 £982', 
£1,002', 4985 
£ 990 £972 


purchased 





Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as fol- equal to $34.9125 per ounce 


DAILY PRICES OF METALS 


Electrolytic Co; 


(E&MJ 


pper Straits Tin, 


Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar 
Demand 


11.58¢ 
95> 


Mexico (silver 
Canada (dollar) 
(a) Selling basis. N. Y 


peso) 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


COPPER 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire, refined, high grade 
Fire refined, min 7 percent 
Fire refined, min. 99.2 percent 
LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 
Effective Oct. 1 


a 


Lead Average (Monterrey) 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
sold 


the 
30 


metal for consumption in Mexico 
week ended Oct. 20, 1951 


(US) per pound, f.o.b. refin- 


during 


Oe 


was 


ery, Monterrey, Mex. 


Quotations) 





New York 
103.000 


New York 
19.000 
19, 
19. 
19 
19. 
19. 


Export Refinery 
27.425 
425 
7.425 
27.425 
27.425 


27.425 


Domestic Refinery 
24.200 
24.200 

No Market 
24.200 
24.200 


24.200 


103.000 
10: 
10 

l 
10 


OOU 


3.000 000 


+000 000 


03.000 ooo 


,.000 O00 


Zinc 
East St. Louis 


19.500 
19, 
19 


St. Louis 
18.800 
1R.800 
18 
18 
18 


18 


500 
R00 500 
x00 500 
S00 50 


S00 500 








Aver 24.200 


Average prices for calendar 
27.425c.; 


27.425 
week ended Oct. 27 are: Domestic copper f.o.b. refinery, 
Straits tin, 103.000c.; New York lead, 19.000c.; St. Louis lead, 18.800c.; St, Le 

Correction — St. Louis lead, average for calendar week ended Oc 


ape 103.000 19.000 


7 


The 
markets on 
represent payments 
reduced to the 
are 


above quotations are our appraisal of the major 


reported by producers and their agencies. They 
ceived by producers for the product. They are 
cash, New York or St. Louis, as noted. All prices 


United States Quotations for copper are 
Revised premiums on 
liveries beginning Jan 
slabs, O0.375c. and uf 
jimensions; billets 1 
Discount on cathodes 0.1 
Quotations for zin« 
»btaining over Prime 
following grades. in 
0.2 intermediate 
the East and Middie 
the East St basis fo: 
premium or differential is 1 
Quotations for lead are foi 
domestically refined meta! s« 
sales in the Chicago district 
add 7 points to the New 
mium ommon lead of 1 


based sales spec 


a. 3 
cake 


rec 
basis of 
m cents per pound 3 5c 

are f 
Weste 
ents 


5< 


Copper 
and future 


lead and 
deliveries 


zinc quotations are based on sales for both prompt 
tin quotations are for prompt delivery only 


In the trade, domesti 
is, delivered at consumers 
nation, the 
seaboard 
above 


opper prices are quoted on a delivered basis; that 
plants. As delivery charges vary with the desti 
figures shown above are net prices at refineries on the Atianti 
Delivered prices in New England average 0.300c. per pound 
refinery 


: tH) I 


West 


Louis 
basis 

Our export quotation for copper reflects 
market and is based on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On fas. transactions we deduct 
0.07 for lighterage, et« to arrive at the f.o.b. refinery quotation 


prices obtaining in the open 


> over 


Silver, Gold, and 
Sterling 
Exchange 
“Checks 
$2.80 
2 20 


Sterling 
Exchange 
“Checks 

2.80 
2 80 


2.80 


Gold 
London 

248s 

248s 


ver 
London 
Tid 
Tid 


Sil 
New York 
SS.000 
RS.000 30 
Not Quoted 31 
Average silver, 88.000c.; Sterling Exchange 
quotation reported by Handy & Harman 
ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York 
is usually one-quarter cent below the price paid such bar silver 
reduction being allowance for carrying, delivering. and marketing 
addition to foreign silver, the quotations also apply to domestic 
Treasury silver if such ver enters the New York market 


Oct 
29 
9 


280.000: 
The New York 
for sitver contained in 


daily silver is The Treasur hase 


at per wo 
under an amendment to the 


pu 
established 90.5 


and London silver quotations a 
this 
In 


and 


London gold quotations a 


Sterling quotations repres 
premium cables see 


si k on 


and 


commands a premium of 


18.800 00 


24.200c.; export copper f.o.b. refinery 


19.500c 
13 was 18.800c 


yuls ZINC, 
t 


and silver, 88.000c 


for ordinary forms of wirebars and ingot bars 
shapes, effective in most instances on de 
951. are: Standard ingots 0.125c. per pound 
0.425c. and up, depending on weight and 
up jepending on dimensions and quality 
to 0.15¢. per pound 

or ordinary Prime Western brands 
rn zinc in the East St 
per pound: Selected 
ligh Grade zinc 


s 


Premiums 
Louis market on the 
0.10c Brass Specia! 
sold on contract, delivered in 
1.35c. per pound over 
Western: on Special High Grade the 
50c. per pound, effective Jan. 1, 1951 
r the common grade, and are based on sales of 
»id to domestic consumers. The differentia! on 
is 10 points under New York; for New England 
York basis. Corroding grade commands a pre 
0 points 


r Prime 


Sterling Exchange 


Silve Gold 
London 
248s. 
248s. 
248s 


r 
London 


ta. 
77d. 


New York 
BS.000 
88.000 
RR.000 


« 


pr f newly 


y 


ice mined domestic silver 
ounce, 1000 fine, effective on July 1, 


Silver Purchase Act of July 6, 1939 


was 
1946 


re im pence per troy ounce, basis .999 fine 


re per troy ounce, basis 1000 fine 


ent the demand market in the forenoon. For 


Foreign Exchange 
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Free World Allocation of 
Tungsten by IMC 


The Tungsten-Molybdenum Commit- 
tee of the International Materials Con- 
ference announced Oct. 24 that member 
governments had accepted its recom- 
mendations for a plan to distribute 
tungsten for the fourth quarter of 1951. 
The following tables list distribution of 
tungsten ores and concentrates and 
primary products for the last quarter, 


in metric tons: 
Export 
as Bri Pri- 


Ores and mary mary 

Concen- Prod- Prod- 
trates ucts 

Austria — een . 50 

Australia®. eeceeee . 5 

Belgium ‘ 12 

Canada cevessees 65 

France , ; 

Germany 

Italy 


Country 


Netherlands ........ 
ee 

South Africa 

Spain 4 

Sweden 

Switzerland 

WEE cccceesusence 

Unitea Kingdom 

United States 1 

Yugoslavia 

Reserve 


Total 3,245 215 


Export and import quotas of 
sten ores and concentrates: 


Exports 
Australia ° ovceseseacses 
Belgian Congo .. 
Bolivia ... . 
Brazil 
Canada 
New Zealand 
Other Asia 
Other Africa 
Other Europe 
Other W. Hemisphere 
Portugal : 
South Africa 
Southern Rhodesia 
Spain 
Imports 
Austria 
Belgium 
France 
Germany 
Italy 
Japan 
Netherlands 
Sweden 
United Kingdom 
United States 
Reserve 


. 
IMC Sulphur Allocations 
Materials Conference 
United States and 
Canada 1,098,500 long tons of crude sul- 


International 
has allocated the 


phur for the last quarter of 1951. This is 
48,500 tons more than the quantity al- 
located to these countries for the third 
quarter. Norway's allocation was in- 
creased from 6,300 tons to 9,000 long tons 
for the fourth quarter, and Britain's al- 
location was reduced 4,000 tons to 102,- 


300 long tons for the fourth quarter 


Favors Easing Gold Control 
Senator Patrick A. McCarran of Ne- 
vada told the American Mining Con- 
gress last week that he is prepared to 
offer a bill in Congress which would 





give individuals the right to own gold 
and to import or export it. The proposed 
bill would also prohibit the Government 
from selling industrial gold, but would 
continue to authorize the Government 
to buy all gold offered at $35 an ounce. 


Back Lead-Serap Control 

Lead smelters and refiners informed 
NPA officials at a recent meeting held 
in Washington that an order limiting 
inventories of scrap battery lead and 
providing for the orderly flow of this 
scrap to established channels would im- 
prove the efficiency of the industry. Bat- 
tery lead accounts for 75% of the total 
supply of all lead scrap. 

NPA officials discussed a proposed 
order regulating scrap lead. It would 
provide for use control of both soft lead 
scrap and battery lead scrap. Industry 
representatives said control over soft 
scrap lead would be very difficult to 
enforce. 

The flow of scrap to refiners has been 
reduced sharply because a large number 
of dealers are melting down their lead 
and selling it at above ceiling prices, 
smelter men claim. 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85%, 21c.; 99.9%, 22c. 

ANTIMONY — Per lb., 


993% grade: 


The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b 
Laredo. The New York equivalent on 
carload lots, in cases, 43.85c., and for less 
than carload lots to 45.35c., per pound 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 


BISMUTH—Per Ilb., in ton lots, $2.25. 


CADMIUM 


tities delivered 


Per lb., wholesale quan- 


Commercial Special 
Sticks (a) Shapes 
$2.55 $2.80 

2.80 
2.30 
2.80 
2.80 
2.55 2.80 


(a) Special shapes to platers 


CALCIUM ~— Per lb., in ton lots, 
in slabs and small pieces, $2.05. 
CHROMIUM Per lb. 97 


percent 





' 


grade, spot, $1.12; contract $1.07 per lb. 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 Ib. containers, $2.40; 
in 100 lb. containers, $2.42; less than 100 
lb. containers, $2.47. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. Effective 
Oct. 1, 1951. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM~—Per lb. $180. 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


LITHIUM — Per lb. 98%, 
depending on quantity. 


$9.85@$11, 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 244c.; 100 Ib. or more 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, L.c.l. 344c. 


MANGANESE — Per |b. Minimum 96 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 


MOLYBDENUM ~— Per lb., 99 percent 
$3.00 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 523c. per Ib. of 
nickel content, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $200, nominal 


PALLADIUM ~ Per oz. troy, $24. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers 

QUICKSILVER — Per flask of 76 Ib. 
$218@$220. 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 

RHODIUM -— Per oz. troy, $125 
RUTHENIUM~—Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carlsad lots, in bulk, 20c 
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SODIUM — Per lb., carlead lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM ~— Per \b., $1.75. 
THALLIUM ~— Per lb., $12.50. 
TITANIUM ~— Per lb., 96@98%, $5. 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM — Per Ib., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” of 
20 Ib., unless otherwise stated 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $6.25@ 
$6.50; 58 to 60 percent, $6.75@$7.00; 60 
to 65 percent, $7.75@$8.25. Nominal. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 

Indian and Rhodesian 

48% Cr2Oz3, 3 to 1 ratio, 

PEE cuncesdddaxkescendenes $43.00 @$45.00 
48% CryO3, 2.8 to 1 ratio. ... .$40.00@$42.00 
48% CreOz3, no ratio 

South African (Transvaal) : 

48% Cr,O3, no ratio 

44% Cry Oz, no ratio 
Turkish 

48% Cry,Os. 3 to 1 ratio, lump 
Brazilian: 

44% CryOz3, 2.5 to 1 ratio, lump... (a) $32.00 

(a) Nominal. 


MANGANESE ORE — Market quiet. 
On nearby Indian ore, basis 46 to 48% 
Mn, c.if. U.S. ports, duty extra, sellers 
quote $1.20 to $1.25 per long-ton unit of 
Mn. 

On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 85 to 95c., c.i.f., duty extra. 


$34.00 @ $35.00 
$27.00 @ $28.00 


$52 $54 





TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London quotas 535s. per long ton unit 
of WOs, delivered in U.K. 
Quotations on other ores appeared in 
Oct. 25 issue. 
a 
Quotations on non-metallic minerals 
appeared in Oct. 25 issue. 
b + 
COBALT OXIDE — Ceramic grade, 70 
to 71% Co, in 350 lb. containers, $1.76 
per lb. east of Mississippi; $1.7842 per Ib. 
west of Mississippi. 
e 


Tri-State Concentrates 
Joplin, Mo., Oct. 27, 1951 


Blende Per Ton 
Prime coarse (jig and table 60° zinc) $135.00 
Flotation, 60% zinc $135.00 
Galena 


Coarse and flotation, 80% lead $246 50 


Current prices for lead and zinc 
concentrates in the Tri-State district re- 
flect increased domestic ceiling prices 
for metal effective Oct. 2, 1951. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17ic. 

° 
Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per lb. 


No. 1 copper wire 


183@19} 
Heavy copper & wire, mixed 


17i@173 








CHROME ORES 





E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 
IRON ORES 




















Cables 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 


16@164 
183@1838 
174@17% 
161@164 

94@10 

134@14 

. 139@143 

144@15 

16@164 

15@153 

154@16 

174@18 

74@8 
78@8 
7i@8 


Light copper 

No, 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips. . . 

Cast aluminum, mixed. 
Aluminum pistons, clean 
Aluminum crankcases.. 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new... 

Old zinc... - 

New zinc clips ' 

Soft or hard lead. . 
Battery plates 

Babbitt mixed 

Linotype or stereotype. . 
Electrotype .. 

Solder joints close cut..... 
Block tin pipe 

No. 1 pewter... 
Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean 

Monel turnings. . 

Nickel clips, new 

Nickel anodes, cast 


16@16) 
20@22 
90@92 
65@68 
50@53 
28@30 
28@30 
25@27 
35@38 
35@38 





FOR SALE 
1% tons COPPER NICKEL WIRE 
(REDDITE) .020” & .012” diam. 
SILTA CORPORATION OF AMERICA 
30 Rockefeller Plaza * New York 20, N.Y. 
CO 5-0085 








INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 
All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 











Philp ‘ Eprothera Inu 


70 Pine St., New York 5, N.Y. 


PHIBRO, N T 


ORES, 
METALS, 
ALLOYS 
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Gold =a Silver 
Lead } = Zinc 
Bismuth mae Cadmium 
Arsenic ci Fa Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 











